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1. CENTRAL BANK PRESIDENT BERNAL JIMENEZ HAS ANNOUNCED 
THAT HE WILL BE MEETING WITH REPRESENTATIVES OF THE CREDITORS 
GROUP OF THE LATIN AMERICAN BANK TODAY (JULY 10) TO 
EXPLAIN TO THEM THE DETAILS OF THE FORMULA THAT THE 
CENTRAL BANK HAS WORKED OUT FOR DEALING WITH THE FINANCIAL 
PROBLEMS OF THAT INSTITUTION. DETAILS OF THIS PROPOSAL 
HAVE NOT BEEN MADE PUBLIC. ONE OF THE PROBLEMS TO BE SOLVED 
WILL BE HOW TO TAKE CARE OF SOME $5 MILLION IN DEPOSITS 
ACCEPTED BY THE LATIN AMERICAN BANK OF GRAND CAYMAN. 

UNDER COSTA RICAN BANKING LAWS IT IS ILLEGAL FOR THE 
REPRESENTATIVE OFFICE OF A FOREIGN BANK TO RECEIVE DEPOSITS. 
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